FUNERAL PLAN

Application Form
of

person to be
insured:

Phone: Email:

[] Male []Female Date of birth (dd/mm

Have you smoked in the last 12 months?

Full name of
beneficiary:

Life insured’s
relationship
to beneficiary:

addr

Signature of
person to be
insured:

[JYes [ INo

Person from whose account the premium payment will be deducted:
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Membership No:

Signature:

Date signed:

An insurance plan to
provide you and your
family with peace of
mind at a difficult time.
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This brochure is a summary of the FUNERAL PLAN group insurance
policy held by your credit union. A copy of the policy, which contains
the full terms, conditions and exclusions of the FUNERAL PLAN policy is
available on request from your credit union.

FUNERAL PLAN is underwritten by Pinnacle Life.

Pinnacle Life is an insurer licensed by the Reserve Bank of New Zealand
under the Insurance (Prudential Supervision) Act 2010.

Pinnacle Life Limited has a ‘B+' Financial Strength (Good) Rating which
was reaffirmed by AM Best Company on 27 April 2023.

The rating scale is: A++, A+ Superior. A, A- Excellent. B++, B+ Good.
B, B- Fair. C++, C+ Marginal. C, C- Weak. D Poor. E Under Regulatory
Supervision. F In Liquidation. S Suspended.

Ratings from A to C also may be enhanced with a “++" double plus, +"

plus or " minus to indicate whether credit quality is near the top or
bottom of category.

.

Pinnacle
Life

FUNERAL PLAN

Insurance




FUNERALPLAN

Peace of mind at a difficult time

® Thedeath of aloved one is a very emotional time, often
made more stressful by the costs of a funeral and bills to
pay.

®  Funeral Plan will provide you with the comfort of knowing
that you and your family are protected from the added
worry of some immediate financial problems.

You choose your level of cover

®  Funeral Plan offers cover for $5,000, $7,500, $10,000 or
$15,000 to help your family pay for the unexpected costs of
afuneral.

®  The cost of an average funeral is hard to estimate as there
are variable costs for many of the items normally involved.
The best current guide we can give you is that the average
cost for a conventional funeral is around $10,000%, but there
are prices advertised ranging from $3,000 for a very simple
funeral to $15,000 and more.

Why take out a Funeral Plan?

It gives you and your family peace of mind.
There’s no medical questionnaire to take out cover.

Affordable premiums and just a 24 month “accident only”
wait period for most applications.

*As estimated by the Citizens Advice Bureau NZ

Funeral Plan Premium Rates

Monthly Premiums

Age $5,000 Cover $7,500 Cover

(3::;) Non Non Non Non
Smok- | Smoker | Smok- | Smoker | Smok- | Smoker | Smok-
er er er er

181035 $295 436 402 548

36t040 | $316 467 430 636

411045 | 5373 556 508 751

46t0 50 $5.19 788 7.06 10.72

511055 | $749 1181 1125 16.07

61t065 | S1699 | 2142 2428 3554

661070 | 52600 41.09 37.16 5894 | 4550 ‘ 7218 | 59.58 ‘ 10071

711075 | $38% 6040 56.85 842

761080 | $5850 | 8879 898 | 13263 257.82

811085 | $87.75 | 13052 | 13308 & 1989%

86t090 | 70.20 10442 | 10646 | 15916 | 14358 ‘ 21502 | 21412 ‘ 330.01

90t095 | 5265 7831 79.85 11937

96to
100

16500

3510 5221 5223 7958 | 7179 107.51 | 107.06

®  Premiums change as the insured person reaches a new age
band.

Premiums are deducted automatically
from your credit union account

®  Premiums are paid monthly, deduced from a single credit
union account.

®  The premium is age-based and it changes as each new age
band is reached.

Guaranteed acceptance

o Cover is guaranteed for anyone aged between
18 and 75.

No medical information is required to take out cover.

Up to 10 additional family members or friends
can beinsured.

o You can nominate the beneficiary of your
choice; otherwise any claim payment would
go into your estate.

What’s not covered?

° Thereis no cover for death by any cause other
than accident in the first 24 months. (100% of your
premium paid is fully refunded).

o There is no cover for children aged less than 18.

Your personal information

o Providing us with your information is voluntary, however,
if you fail to provide full and truthful information it may
result in your application being delayed or declined.

° Your credit union and Pinnacle Life hold your information
and will always comply with the provisions of the Privacy
Act 2020 in the collection, disclosure, use and storage of
your personal information.

° Information is collected for the purpose of evaluating
your application, managing your cover and paying your
claim. You have the right of access to and correction of
this information, subject to the provisions of the Privacy
Act 2020.

o Full Privacy Statements are available on each
organisation’s website.

Frequently Asked Questions

Who can be a beneficiary?
Any natural person 18 years of age or over can be named as a
beneficiary.

What if my nominated beneficiary dies before me?

You can change your beneficiary at any time

(for any reason). If you don’t change your beneficiary, your benefit
will be paid to your estate.

What if | die before the 24-month wait period has passed?
Your premiums will be refunded to you in full.

Can | borrow against my policy?
No, your policy has no cash or investment value.

Can | cancel my policy?
Yes, at any time. Simply contact your credit union. Any premiums
already paid are not refundable.

Does this policy affect my entitlements to any

benefits or subsidies?

No. The premiums payable are exempt from asset testing and
the claim payment is tax free. If the death is accidental then ACC
entitlements will not be affected.

Sign up today

Contact your credit union

Just contact your local credit union to arrange the cover
you need. They can answer all your questions, and
when a claim is made, your credit union will look after
everything for you and your family as well.



